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A study of the impact of financial knowledge on behavior

—An Empirical Study Using a Questionnaire on Finance—
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*Faculty of Child Studies, Utsunomiya Kyowa University, ** Department of Human Sciences and Arts, Jissen Women s University

In this study, the relationship between financial literacy and income and expenditure management was examined using

a financial capability model. The analysis administered the Financial Literacy Survey to students attending a medium-

sized university near Tokyo in September 2018.

The analyses revealed that 41.4% of students tracked both their income and expenses, 36.9% only tracked their income,

2.2% only tracked their expenses, and 14.3% were unsure of both their income and expenses. Less than 40% of students

met the goals set for college students as indicated by the Financial Literacy Map.

Multivariate analyses revealed that students who were aware of both their income and expenses were more financially

literate than students who knew their income but were unaware of their expenses and students who were unaware of both

their income and expenses.

These results, which were significant even after controlling for attitudes, suggest that understanding income and

expenditure is essential to improve financial capability. The data used in this study are cross-sectional and causal

relationships need to be examined. There is also bias in the subject matter, and further investigation is necessary for

generalization.
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literacy (4@t V 72 3 —) , calculation ability (F%7J), knowledge of personal finance (ZZFIAEN
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